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i-n-1993 Q'ijini<h 'FI'M^T 

'!pr % I 31^; 'if TPSlit^iR MR''llfl|‘ti 

ftom .—T3^T?5RT3?RTg:5Bl4 'W.an. 326 (si), ■?J1 ^Rj27-S-74 
SRI yehiRim "nl “ft i 

cldIY^^3lftl^Jjrn'?t.^.SII.472 (3T)I1]ftl35ftlfl*^<,19 
5415 ^irthsr 22 1975, 390 (31), ^nftlS 1 ■^, 1976, 4466 

^(tErilWSR, 1976, 2443 cTTfte301^,1977,10461lrttl329 
HT^, 1978, 1049WiR5I29'Rr^, 1978,1410fnthsr26 aT?|l?1,1978, 
3429 WrthS 16 •^raWR, 1978, 314 (31), Ulttia 12 tl^, 1980, 
827(3r)Ilrfh5r 30 RiOWR, 1980, 729 (3T), cfritlS 21 Rk 1«R, 
1984, 769 ( 31) TlRtlS 15 spjg^, 1985, 884 ( 31) 'OrfRar 9 fJRF=^T, 
1985,729(31) 3 3^^, 1986, 441 (31), UOrttU 27 3 I?Ih, 

1987,1038 (31), Ilrttl!r7fi;<:fU»R, 1987, 780 (3l) 1frtRS22 3IW, 
1988, 783 ( 31) rlltte 22 aTTOl, 1988,1160 ( 31) rlRllSr 9 
1988,180 (31) ^nfhSf 10111^,1989, 356 (31), TcIlftlSn2Rf, 1989, 
405 (3T),in#er24i1^, 1990 , S42 (3T),Mig61p[^, 1990, 593 
( 31) cirftW 27 1990, 797 ( 31) rUths 25 1991, 909 

(31) ?TRha23f^RR^, 1991 3flT 594 ( 31), 111(1^30^, 1995’SRT 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Insurance Division) 

NOTIFICATION 
New Delhi, the 1st November, 1996 

S.O. 759 (E);—^In exercise of powers conferred by sec¬ 
tion 17A of the General Insurance Business (Nationalisation) 
Act, 1972 (57 of 1972), the Central Government hereby frames 
the following Scheme further to amend the General Insu¬ 
rance (Rationalisation and revision of Pay Scales and other 
Conditions of Service of Supervisory, Clerical and Subordi¬ 
nate Staff) Scheme, 1974, namely:— 

1 . (1) This Scheme may be called the General Insur¬ 

ance (Rationalisation and Revision of Pay Scales 
and other condition of service of supervisory, 
clerical and subordinate staff) Second Amend¬ 
ment scheme, 1996. 

(2) It shall be deemed to have come into force on 
the 1st day of November, 1993, 

2. In the General Insurance (Rationalisation and Revi¬ 
sion of pay scales and other conditions of service of supervi¬ 
sory, clerical and subordinate staff) scheme, 1974, in para¬ 
graph 12, the clause (iii), the following clause shall be substi¬ 
tuted, namely:— 

"(iii) who is in the service of the corporation or a com¬ 
pany may be permitted, subject to vigilance clearance, to seek 
voluntary retirement from service.,— 


(a) on completion of 55 years or age of at any time 
thereafter on giving ninety days notice in writing 
to the appointing authority of his intention to 
retire : 

Provided that on a written request from an employee, 
such notice may be waived in full or in part by the appoint¬ 
ing authority; or 

(b) in accordance with the provisions contained in 
paragraph 30 of the General Insurance (Employ¬ 
ees pension scheme, 1995, made under section 
17A of the General Insurance Business 
Nationalisation) Act, 1972 (57 of 1972), and pub¬ 
lished under notification of the Government of 
India, Ministry of Finance (Department of Eco¬ 
nomic Affairs) Insurance Division number S.O. 
585(E} dated Ae 28th June, 1995.". 

[F.No. 2(4)/Ins. IU/96(i)] 
C. S. RAO, it. Secy. (Insurance) 

explanatory MEMORANDUM 

The Central Government have published the General 
Insurance (Employees) Pension scheme, 1995 in the Gazette 
of India, Part II, section 3(i) under S.0.585(E) dated the 28th 
June, 1995. Paragraph 30 of the said Pension Scheme pro¬ 
vides for voluntary retirement after twenty years qualifying 
service rendered by employees of the Corporation and its sub¬ 
sidiary companies. In view of paragraph 30 of the said Pen¬ 
sion Scheme it has become necessary to make consequsntial 
amendments in the General Insurance ( Rationalisation and 
Revision of Pay Scales and Other Conditions of Service of 
Supervisory, Clerical and Subordinate Staff) Scheme, 1974. 
The said pension scheme provides for pensionary benefits 
with effect from 1-11-1993 in lieu of employer’s contribu¬ 
tion to the Provident Fund, Therefore, the amendment, in 
this notification being of consequential nature, are also pro¬ 
posed to be brought into force with.effect from 1-11-1993. 

NOTE:—^TTie Principal Scheme was published vide notifica¬ 
tion No.S.O. 326(E) dated 27-5-1974. 

Subsequently amended by notification No.S.O, 472(E) 
dated 5th September, 1995, 5415 dated 22 December, 1975, 
390 (E) dated 1st June, 1976, 4466 dated 11th November, 
1976, 2443 dated 30th July, 1977, 1046 dated 29th March, 
1978, 1049 dated 29th Marc^ 1978, 1410 dated 26th April, 
1978, 3429 dated 16th November, 1978, 314(E) dated 12th 
May, 1980,827(E) dated 30th September, 1980,729(E) dated 
21 st September , 1984, 769(E) dated 15tb October, 1985, 
884(E) dated 9th December, 1985, 729(E) dated 3rd Octo- 
ber,1986,441 (E) dated 27th April, 1987, 1038(E) dated 7th 
December, 1987, 780 (E) dated 22nd August, 1988, 783(E) 
dated 22nd August, 1988,1160(E) dated 9th December, 1988, 
180(E) dated 10th March, 1989, 356(E) dated 12th May, 
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1989,405(E) dated 24th May, 1990, 542(E) dated 6th July, 
1990, 593(E) dated 27th July, 1990, 797 ^) dated 25th No¬ 
vember, 1991, 909(E) dated 23rd December, 1991 and 594(E) 
dated 30th June, 1995. 

■ '4^ 1 1996 

^.OT. 760(31).—^ 
( <i»i^44iiui ) artVPm, 1972 (1972 ^57) ^ *rm 17t?r?RT 
ThTfT itlRw'il ilMl'l ■ 513 ;, '^rraiTW eft’ll (SlfttqJlR^ 
fqw tfjtNifttfir T^fl ^ W*?T, 3if%r*rf%r 3lti: ^ f^njf^) 
■1^1*1, 1976 ^^>1 3^tT ^ Rri, t'vltl “I'licfl 

t, 31«lffT:~ 

1. (1) (aiftt^lfttfi 

sfti: 3iftraf% 

sftr im ft^) (^i<?fbi^) ^pfftri, 199611 

( 2 ) 1 1993 ^ ^ I 

2 . ^iraROT ^ (3lf^1^ft5!Tf f^TtPRI 4)t 

3rf4j5?f^3f^ 1976 7^ 

( 4 ^)% ’’IT Pi^-iHriRad '3^ ^<.1 ^tST '»i(<<<(i, smf?!:— 
"(4'^) >1^1141 "^il%3ff -Sf ^% SH^rytd llcl ^ 

1^'IPT ^ ^ ■5TP1 % 3l4k T?fr ^ ■4«IT ^ 

RH( f-i^RiRsirj 4^11 4 3i^^i ^IT 
(tF) SS'^ftf^ 3TTg''j;ft'^R'#^''R'311^ 'ftilft 41 
11H4 Pl ' ^ TnfiPFT^ ^ ^anr-T^ f^ % 3^4 30?!^ ^ 90 t4t 

■91?g ^ ■ftlftRT 31^ m, ^ ^ 

HifV^i'fl si’^1 ^ Vl'Rl: 'S(RlWf'>l'l +<^'ii; ^ 

(■ar) ^PiR^ 4tET (ti'^^wt) sifferPm, 1972 

(1972 3FT 57) 3ff) tatET 17^ % 3T#T 33^ '4^ '^PirOJI #11 
(^64^id) 1995 % % 30 '4 31#^ % 

siguR i^ w "nwR % i#r ^nm (siif#) f^tni) 
#o'a’iFi#3if%iii;^4'*T)T,3Tr. s8s(3i),Mia28^, 199 s 
% 3i#f ‘srauftm f#iT ■'FIT *n 1 

2(4)#17 in/96(ii)] 
# 13 : 11 . ira, ■4H4?r (#iT) 

'1173^1 ^ »iror % TI^, 11FT 2, isns 3( i) 4 
(IT) 585 (3T), Uldis 28 1995 HFIIIW #11 (3^4#) ) 

4iH1#iT, 1995 4'!I3TlftRr#'t' I W %3 #RT # 30 
f#T % 3frt: ITE^#!' 3F#FTf % 3)4##! SRI 20 # # 31#r 
d'ti 'tx.^ ^ ^■'^*11 d*^! 3)1 444*1 'tx.dl i|' I 

Pf?Hi#i%%i30#'aTR4ii#5i^in3R’ii#ir( 3Tf#iift4f 
3fri f^3)m 3)43 1 (1^-4 # #iT 3iftp## Tir wr 


■#lTft^)1#T, 1976 4 Mfi giFT dl f U FT 3)131 31 l 3!j34) 
#iFllil ■33H%Bl#tT iTf#Tf#14 % 3rf#FT^ 

■3#1 TI#3 1-11-93 4 4?lPr4) *bl44f ^ 343413)# 11 313: 
PT 3TflRJ33T 4 #1133 ###? 3I#% % f f#t 1 331^, 

1993 43Ii?7t!#3; ^ 33 41 IJWI 11 

TTT## #il«l3 ###) 31#!r % f 3frl RF Wf# f#TT 
31131% ft) ^ 3lf#J33T# 1^331# 3niFl # 4 ft)# Slft^rtltU 
ft^niT 3)4##3 %) ft)# ## 31 llft^ TFITR 3# # #1F13T 
3#%l 

ftm:—ij^ ## 3lftlJ53T #33.33. 627(31) 3#S 
27-9-76 SRI 3##! # # # I Tl# urHSf'iiq^ 3lf4lJ33T #3)1. 
33. 1050 3#3r 29-3-1978, 33.33. 313 (31) 3#! 12-5-80, 

33.33. 430(31) ?T#517-6-80, 33.33. 496 (31) 3#514-7-80, 

131. 33. 1161 (31) 3#sr 9-12-88, 33.33. 592 27-7-90, 

131.33. 753 ('31) 3#3r 4-10-90 3fll ?(rr,33. 908 ( 31) 3#5 
23-12-91 ?RI #!ftlil3 fti313311 

NOTIFICATION 

New Delhi, the 1st November, 1996 

S.O. 760(E)*—In exercise of the powers conferred by 
section 17A of the General Insurance Business 
(Nationlisation) Act, 1972 (57 of 1972), the Central Govern¬ 
ment hereby frames the following Scheme further to amend 
the General Insurance (Termination, Superannuation and Re¬ 
tirement of Officers and Development Staff) Scheme, 1976, 
namely:— 

1, (1) This Scheme may be called the General Insur¬ 
ance (Termination, Superannuation and Retire¬ 
ment of Officers and Development Staff) Amend¬ 
ment scheme, 1996, 

(2) It shall be deemed to have come into force on 
the 1st day of Novemb^^r, 1993. 

2. In the General Insurance (Termination, superannua¬ 
tion and Retirement of Officers and Development Staff) 
Scheme, 1976, in paragraph 4, for sub-paragraph (4A), the 
following sub-paragraph shall be substituted, namely:— 

"(4A) Notwithstanding anything contained in the fore¬ 
going sub-paragraphs, an Officer or a person of the Develop¬ 
ment staff may be permitted, subject to vigilance clearance, 
to seek voluntary retirement,— 

(a) on completion of 55 years of age or at any time 
thereafter on giving ninety days notice in writing 
to the appointing authority of his intention to re¬ 
tire: or 

provided that on a written request from an of¬ 
ficer or a person of the Development Staff, such 
notice may be waived in full or in part by the 
appointing authority; or 

(b) in accordance with the provisions contained in 
paragraph 30 of the General Insurance (Employ¬ 
ees) Pension Scheme, 1995, made under section 
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17A of the General Insurance Business 
(Nationalisation) Act 1972, (57 of 1972) and 
published under notification of the Government 
of India^ in the Ministry of Finance (Department 
of Economic Affairs ) Insurance Division num¬ 
ber S.O. 585(E) dated the 28th June, 1995. 

tr.No.2(4)/Ins. in/96(ii)] 
C ,S. Rao, Jt. Secy, (Insurance) 

EXPLANATORY MEMORANDUM 

The Central Government have published the General 
Insurance (Employees) Pension Scheme, 1995 in the Gazette 
of India, Part II, section 3 (i) under S.O, 585(E) dated the 
28th Juno, 1995. Paragraph 30 of the said Pension Scheme 
provides for voluntary retirement after twenty years qualify¬ 
ing service rendered by employees of the Corporation and its 
subsidiary companies. In view of paragraph 30 of the said 
pension scheme it has become necessary to make consequeni^ 


tial amendments in the General Inaurance (Termination, Su¬ 
perannuation and Retirement of Officers and Development 
Staff) Scheme, 1976. The said pension scheme provides for 
pensionary benefits with effect fi‘om 1-11-1993 in lieu of 
employer's contribution to the Provident Fund, Therefore, 
the amendment in this notification being of consequential na¬ 
ture, are also proposed to be brought into force with effect 
from 1-11-1993. 

The proposed amendments are of consequential nature 
and it is certified that no Officer or person of Development 
Staff will bo adversely affected by giving retrospective ef¬ 
fect to this notification. 

NOTE:—The principal scheme was published vide no- ^ 
tificationNo.S.O, 627 (E) dated 27-9-1976. 

Susequently amended by notification No.S.0.1050 dated 
29-3-1978, S.O. 313(E) dated 12-5-1980, S.O. 430(E) dated 
17-6-1980, S.O. 496(E) dated 4-7-1980, S.O. 1161(E) dated 
9-12-1988, S.O. 592 dated 27-7-1990 S.O. 753(E) dated 
4-10-1990 and S.O. 908(E) dated 23-12-1991. 
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